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Message Text 

UNCLASSIFIED 

PAGE 01 SAO PA 01867 182017Z 
ACTION XMB-04 

INFO OCT-01 ARA-14 ISO-OO EB-07 /026 W 

104558 190030Z/70 

R 181900Z JUL77 
FM AMCONSUL SAO PAULO 
TO SECSTATE WASHDC 7878 
INFO AMEMBASSY BRASILIA 
AMCONSUL RIO DE JANEIRO 

UNCLAS SAO PAULO 1867 

PASS EXIMBANK 

E.O. 11652: N/A 
TAGS: BPRO 

SUBJECT: MEDIA CLEARENCE REQUEST - SOCIEDADE RADIO EMISSORA 
PARANAENSE 

REF: STATE 151137 

1 . SUBJECT FIRM IS REPORTED BY CREDIT TO MEET ITS PAYMENT 
OBLIGATIONS WITH OCCASIONAL SLIGHT DELAYS. HOWEVER; THIS IS 
THE ONLY, AND VERY MINOR, BLEMISH ON ITS, OTHERWISE FAVORABLE 
FINANCIAL REPUTATION, AND POSSIBLY ONLY REFLECTS MOMENTARY CASH 
FLOW ADJUSTMENTS. 

2. IN VIEW OF FIRM'S REGISTERED CAPITAL BEING CR$2 MILT TON. 

NET WORTH CR$6 MILLION, WORKING CAPITAL CR$6 MILLION, CURRENT 
ASSETS TO LIABILITIES RATIO 1.84 TO 1.00, AND ANNUAL SALES 
(1976) CRS14.8 MILLION, POST PERCEIVES TO FINANCIAL OBJECTION 
TO A TRANSACTION WHICH WOULD INVOLVE FIRM'S REPAYMENT OF 
277,443 DOLLARS IN TEN SEMIANNUAL INSTALLMENTS. 

3. BASED ON AVAILABLE INFORMATION POST ALSO PERCEIVES NO 
OTHER OBJECTION TO THE TRANSACTION. WITH SOCIEDADE RADIO E- 
MISSORA PARANAENSE. 

UNCLASSIFIED 

UNCLASSIFIED 
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4. GUARANTOR BANK, BANCO BANDEIRANTES, IS NOT HIGHLY REGAR- 
DED BY OUR BANKING SOURCES. EVEN THOUGH THE BANK'S BALANCE 
STATEMENT AND CREDIT RATING ARE IN ORDER, OUR SOURCES HAVE 
RESERVATIONS ABOUT MANAGEMENT, CONSIDERING IT VOLATILE AND 
DISPOSED TO JUDGEMENTAL ERRORS. 
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